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IDWXUFRPSOMM *OHRQDUGEWL18HY HVWHQELRVWLPXOOWRXUDBRQ/WLP XBHIDQWHOH
JUDQXBGRXQFRQILQXGULEDW SHQWUXH]YROWDUELDFLQLORMLP SRIHGHFUH i WIHJFHW L YWQV L
DFLKKPLFL {LDFLIXKOYLFLYPEXQ W TBIEWRUBXWULHQ i IMBRHUF & QF-R Q GG HVIW URXPD U L
FHRIHWROXROXWUXFWXEXS VHP QDWW JHUPLQDODH DVIL[LWGHFLQVHAHW JULQGLQ
VSRQJIJLRDQPRDISHPKQWXULQBFHSXWKPD UXUFONHIHWDW LWQJIKHIILWRWR[LFDWIDWE H
VQFKHIJDWXHHDJ S PKQWXUL@BHL]DL[VHSRDW®LFDIROLDUSHVWLHFRVGBW XUDELFHSRDWH
QLVLSRBREXQ W iHIWHLHQIBHQWUM YLJRU DFXKDIW XiLLL DS O DRMDKWQ JXEKNIVP SUHX®
vQJU i PLQWHQ@RB UDOH XQLIRUPLDAHMNHQRDWDGLXOOWWUDMWDWHUHFXMUELFLGH
FRUHFWHIDQHUDD L, (PDGIHODW YHJHWDWLY GH IUXQ]JH LQVHFWIDRX®H LPSRHUHQHEFW X0
VHD® LFORFDOBHDW QA D DFHVWRUD
SUHJ WLUHD WHUHQXOXL SHQWUX VHP QDW

6SUD\HYWEELRDGMXYW®WD O
FH VPEXQ W iHIWH FDOLWDWHD iL HILFLHQPHDQAD 45 &RGH

W UD W D P HIQW HDBEHU D\ IV H SHOAX D YHGHD

UHFRPDQ@G VH DSOLPBIUHX P UMULBH |HP LHIBRU
FkP S

VPSUHXXSURGXVEHWRVDQLWDUH GLHVGEQ

SHQWUX D VSRUL HIHFWXO DFHVWRUD
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1IDWXUFRPSOHW *5DL]D OL] 5DL]D OL[ : 1DWXUDPLQ =Q
NJ KD OLWUL WRQD GH OoLWUL !(D OLWUL KD GDFA VH IDFH VLQ.
SH UaQG VHPLQ%H E VDX
1IDWXUDPLQ :63 OLWUL KD GDFA VH IDF DS
VDX VDX NJ KD =
7THUUHQRYD 7THUUHQRYD IROLDU v
OoLWUL KD OLWUL WRQD GH

EQ FD] GH U V ULUH
DSOLFDUH IROLDU

7HUUHQRYD
OLWUL K

VHPLQ%H

o /D WRDWH DSOLF ULOH IROLDUH VH UHFRPDQG IRORVLUHD ELRDGMXYDQWXOX

IDWXUFRPSOMNWH*OHRQDUGHWXSBERBQ/WLPXBHOMQWHOBS U D\ IHY WIGE LR D G MQ ¥ IVGEWD O
JUDQXBGRMQFRQTLQXGULERD Wy | P § & [HEHF UH i WIHIIFHW L YWQV i} hEX Q W 7HINGH W DIWHOLFLHQiD

DFLKXPLFL LDFLIKOYLRISHFUQRRQGGHVIWUFRXPDUL  \wyUDWDPHQRHMREE UD\I LY H
FHRIHWROXRXWUXFWXY| | [L WEHFLQVHAHW JULQGLQUHFRPDEM\GHD S O PFH WR SUHX Q

VSRQJILRDQPRDISHPKQWXULQFKHiIILWRWR[LFDWIDMWEH  F XS URXVHOWR VD SH®MWHER UL

VOQFKHIDWXHDJ S PkQWXUSQUWLI-FHWGHWXUDG:’SLQI-BRDWHH|H[:WXO DFHVWRUD

QLVLSRBREXQ W THIWMHLH QBB O DAMDYWQ J XKOMIV P SUH X ®

vQJU T PLQOWHQRBWUDOH powwUDMDPBUHEXMUELFLGH

FRUHFWRIDQHUDD L DGUIHBD W Q vV H F WIDRKX®H L FLSRHJ HQHF W X O
VHD®LFORFDOBHDWKQG@D pEHVWRUD

SUHJ WLUHD WHUHQXOXL SHQWUX VHP QDW 6FDQHD 45 &RGH
SHOAX D YHGHD

1DWXUDPL@® HVWHRUHF\WDRU P UMULG! |HP IHIGRU
SDLIDML[ HVWKQELRVWLPX@BWRY g1 oD IDHNFRPSR]LILH GUHWEIQFKP S

SHQWUXH]YROWDUEBIFLQLORE  p\wUJDQBR DGPLQLVWUHD]
VPEXQ W IBIEWRURXWULHQILRRH g murx U bons.or D Q AoHOH
!IL(

GXS VHP QDW JHUPLQIOUIH \ x (g HG L VEGBWHL F L HKHHQF

VQFHSXWKIB UPUF OMHIHWDWLY | 9GXx VH IDSWXO F GHILFLHQID E
5DL]DL[VHSRDWB LFDIROLDLR Oy HEDGKE VB GHEBURG X FTHL °
SHQWWHYLIRUFXIOW XIUL Ly p "0 R b RO EBUH] H QQLR U P X O

XQLIRUPL]DDHJ-H‘DN\HQ'DWDGLé(QRWHI\SIG)I]D]QBN-IBRVLEWCDJIHH/
YHIHWDWLY GH IUXQ]HSRDWH DS UHD
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IDWXUFRPSOHW *5DL]D OL[ 5DL]D OL[ : 30HQLIORU 30HQLIORU
NJ KD OLWUL WRQD GH OLWUL KD OLWUL KD OLWUL KD
SH U=QG VHPLQ%H : IROLDU IROLDU
1IDWXUDPLQ :63

VDX VDX NJ KD 1DWXUDPLQ :63
7HUUHQRYD 7HUUHQRYD IROLDU - NJ KD

OLWUL KD OLWUL WRQD GH V IROLDU

VHPLQ®%H

EQ FD] GH U V ULUH
DSOLFDUH IROLDU

7THUUHQRYD
oLwuL K

6 /D WRDWH DSOLF ULOH IROLDUH VH UHFRPDQG IRORVLUHD ELRDGMXYDQWX

IDWXUFRPSOHNW *OHRQDUGHWXSBERBQ/WLPXBHODQWHOBSUD\ I W K QEL R D G M XQCD/MAHD O
JUDQXEGRMQFRQTLRXGUERD Wy | P S & [HE HF U H i WIHIFHW L YWQV i\ hEXQ W iHRIVGILWDWHOLFLH Q]

DFLKKPLFL ILDFLIXOYLRISHFuQRRQGGHVIWURXPDUL  wWUDWDPH QWO ORIWHS UD\ILYH
FHRIHWROXROXWUXFWXW L[LWEGHFLQVAHW JULQGLQUHFRP DI)VGDSOPADWRSUHRR

VSRQJILRDQPRDISHPkQWXULQIKHiIILWRWR[LFDWIDMWEH SURG X VIR @/HR V D QELMCDNIHY SR U L

VQFKHIJDWXHDJ S PkQWXUSQVWLI'FFIWGHWXUDGDSLQI-SRDWHH|HFWXO DEHVWRUD

QLVLSRBDREXQ W THIWMHLHQHB O IDAMDYWQ J XOKDMIV P S U H X ®

vQJU T PLQWHQRBWUDOH powwUDMDPBUHFEXMUELFLGH

FRUHFWRDJQHUDD L LDGUHBD Wi Q vV H F WIDRKMX®H L PLSRHJ HQHFE W X O
VHD®LFORFDOBHDWQ @D pEHVWRUD

SUHJ WLUHD WHUHQXOXL SHQWUX VHP QDW 6FDQHD| 45 &RGH
SHOMX D YHGD

P UMUG IHP IHURRU
SDLIDL[ HVWXQELRVWLPXQB WG YUwR¥E H [ W UDR &/XGEHDD J H GULHAWGEIQFKP S

SHQWUXH]YROWDUELFLQL ®RY) @iy RIOROLEGHEMR IHB
VPEXQ W TBIEW R U BNW U L HQyinQ B oy i QS FR F H PG R W F D W H
GXS VHP QDW JHUPLQDOH yQLQGXFHQHORUOU U LBHQ WRU X
VQFHSXWHKB UMUF ONH JHW D VRIEY | R$HU R G XAEDIER J D WR U P X\OID
SDL]DL[VHSRDWBLAFDIROLDYHUPDWHPLODBHDOHGWRGXVXOXL

SHQWUMYLIJRUDFXIOW XillL Lg 1= WEBD@WEWILRQ]RKWSULQ
XQLIRUPLDAHMNVHQRBWDGLY G FLQ

YHIJHWDWLY GH IUXQIH
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1IDWXUFRPSOHW *5DL]D OL[ 5DL]D OL[ = 30HQLIORU 30HQLIORU
NJ KD OLWUL WRQD GH OLWUL KD OLWUL KD OLWUL KD
SH UeQG VHPLQ%H . IROLDU IROLDU
1IDWXUDPLQ :63

VDX NJ KD : 1IDWXUDPLQ :63
THUUHQRYD IROLDU = NJ KD

OLWUL KD : IROLDU

<

EQ FD] GH U V ULUH
DSOLFDUH IROLDU

THUUHQRYD
oLwuL K

6 /D WRDWH DSOLF ULOH IROLDUH VH UHFRPDQG IRORVLUHD ELRDGMXYDQWXO

IDWXUFRPSONWH*OHRQDUGHWXSBEBRQ/WLPXBHOMQWHO KIS UD\ I W K QEL R D G M XQCD/QAHD O
JUDQXGRXQFRQTLQXGERD Wy | P g5 HEHF UH i WIHDIFW L YMQV iWhEXQ W iHRVGILW DWHOLFLH QD
DFLKKPLFL fLDFLIXKOYLRISHFLQRRQGGHVWURXPDUL  WUDWDPHQWR®ORIESUD\ILYVH
FHRIHWROXROXWUXFWXY| [ [LWGEHFLQVAHW JULQGLQUHFRP DI)VGDSOPADWRSUHRR
VSRQJILRDQPRDISHPKQWXULQFKHiILWRWR[LFDWIDMWEH SURG X VIH @HR V D QSLMCDAIHXY S R U L
VQFKHIDWHHDJ S PKQWXUEQHW LIFRVGBIW X UDEL @ HSRDW HH |HEWXO DEHVWRUD
QLVLSRPREXQ W THIWH. HQRB O IDRDKWQ J XKWV P SUH X @
vQJU T PLQWHQ@RBUDOH pOWWUDMWDPHUHFXMUELFLGH

FRUHFWRIDJHUDD L {DAUHPD W Q vV H F WIDRKMX®H L FASSRHJH QHF W X O
VHD®LFORFDOBHDWKQG®D pDEHVWRUD

SUHJ WLUHD WHUHQXOXL SHQWUX VHP QDW 6FDQH) 45 &RGH
SHOWK D YHGHD

P UXMULB! THP IHURU
S5DLIML[ HVWXQELRVWLPX@BW&UHYRXE H[W UDR O/XGEHDMD J H GLHFWEIQFKP S

SHQWUXH]YROWDUELFLQL ®RY) L@y RIOROLEGHRDR IHB
VPEXQ W TBHEW R U R W UL H QywQ B YoM wW M UIEWFR F H LHPGRW F D W H
GXS VHP QDW JHUPLQDIH yQLQ G XFWQHDR UO U U LBIHQ WRU X
VQFHSXWKB UPULF ONH JHW D VRIEY | R$HU R G XFEDIER J D WR U P X\CLD
S5DL]DL[VHSRDWBLFDIROLDYHUPDWHPLODBHDHSWRG XV X0 XL

SHQWUMYLJIJRUDFXKODV XIWUL Lg g WBBD@WSWLRQ]AKWSULQ
XQLIRUPLWWAHMNHQRBWDGLY Qg FLQ

YHIHWDWLY GH IUXQIH
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1IDWXUFRPSOHW *5DL]D OL] SDLID OL[ = 30HQLIORU 3OHQLIORU
NJ KD OLWUL WRQD GH OLWUL KD OLWUL KD OLWUL KD
SH UsQG VHPLQ%H . IROLDU IROLDU
VD X 1IDWXUDPLQ &R orPWXUDPLQ 03
NJ KD = 1IDWXUDPLQ :63 IDWXUIUXLW
SRR TN AL U oLy Ko
Q% v IROLDU IROLDU

EQ FD] GH U V ULUH
DSOLFDUH IROLDU

7THUUHQRYD
oLwuL K

o /D WRDWH DSOLF ULOH IROLDUH VH UHFRPDQG IRORVLUHD ELRDGMXYDQWXO

1DW XUF R P SO/MWWH *O HR QD U GLIDW XIPD®R @ RH VWRHV R O XGIHH 30 H Q LHWRE H [ W U DR @/XGEHDD J H

JUDQXGRXQFRQILQXGUE® WvQJIU i PkQIWFKLSH F LIRQ P X O DD U LEHH RIWO RO LE € HADR | H R

DFLKXPLFL iLDFLIXOYLFEHQWUXODURDDVHPLQFKWL VW LP X©XOW HUREFR FHVHPGRWF D W |
FHRIHWROXRXWUXFWBHQWWREXQ W iGHHDROWHILLQL QG X F WQHDR UOH U LBIHQ WRU X

VSRQJILREDQPRDISHPKkQW X ULFQOW URR U JD QUVBWRIGH D]RW RETLR$UR G XFDIER JDWR U P X\(ID

VQFKHIJDWHIDJ S PKQWXUISBHM/PLWRHPDL EXQ GH]YROW B PDWHP L OH{BEHD HEW R G X V X O X

QLVLSRDREXQ W iHIWHLHQIIDGLFXQMWDHUPLQLDMXW GH WEBDOWEWLRQ]AKWSULQ

VQJU i PLQWHQRBUDOH R POLEXQ QRGXODRWPX®D U G FLQ

FRUHFWRLDQH U DD L, {DGUHPD W S H P LBV R UEBLIDLPQ XWULHQiLORU

VHD®LFORFDOBHDWKQG@D SUH]HQISURGXXERUPDQWHJUBBWXUIHXIMH IRUPXGHSRWDVLX

SUHJ WLUHD WHUHQXOXL SROWEXOVHE GDWSRQLELOL VPHELEBRUGXFUHIBHXBHORUODC
V X E V WIIRDR MQ BV H D W D Pl IR Q WENHH

FRQFOXNHSBRDW® L WP S UH ¥
5DLI®ML[ HYWKHQELRVWLPXQADWRUYDBRQ/WLP XGHIIDQWHOWUDW D P HIQWRNMBHQH WIDVWKIQLE F X O
SHQWUXH]YROWDUEIFLQLORUP SBTHEHF UH i WIHIVHW L YMQV 1S UR G X FHW RLW R [(MA WVH.Q M@ O

VPEXQ W BIEWRUBXWULHQVSHFY OFRQGGHVIWUFRXPDUL IRWRVLQWHEHIDQV SREIRR@HD]
GXS VHP QDW JHUPLQDUH DVIL[LMWGHFLQVHAHW JULQGLQFD XQ DFWLYDWRU HQ]JLPDWLF

VQFHSXWEKB UXUF ONHIJHWDWIQI KHiILWRWR[LFDWIDWIE H
5DL]DL[VHSRDW®LFDIROLDEHV W LIFRVGBW X UDF3L @ Hs R D W HE S UD\IHW X QEL RD G MOXQWED/QXAHD O

SHQWWHYLJRUIDFXIOIW XL LD SO DMDKWQ J XKWV P S UH X® VPEXQ W iHRWOILWDWHDOLFLHQITD
XQLIRUP L IDRHMOWHQ BW D G L @ W W U DMQWPHE UHF X M UELFLGYYDWDPHQUWBORUGES UD\ILYH
YHIJHWDWLY GH  IUXQIH LQVH FWIDAX®H L mSRUH Qer w x $HFRPDIVGDSOPRAD WR S UHRR

DFHVWRUD SURGXVIH@HR VD Q8.MDAIHXY SR U L
HIHFWXO DFHVWRUD
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OoOLWUL OLWUL KD
SO GH VHPLQ IROLDU
NJ KD
1 DVXUWP LQ: 63 IROLDU NJ KD

DSOLFDUH IROLDU

OLWUL KD

1 DWWDP IQ&R 0 R IROLDU
OLWUX KD

3GIQURU YROLDU

OLWUL
1 DVXU WXIW B
127A
e 50]DO0 [ RIHARQAGAHQDIHRSWP A QWP S FH 1 DXUDP IQ: 63 RIHA IP XQYIW SOQWM_SHQAX DWHRH SHM

RUFH SHURDGA GH WWHV

e 1DMUWP IQ&R 0 RSHED A GHFREDWJLP RIEGHQ RIHA SOQM_GH YROELH DUP RQRDVA

.
)$62/ (

»S¥is 72 »8 ¥s
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OLWUL OLWUL KD
SElDE GH VHPLQ IROLDU
NJ KD NJ KD
LR Qe 89 R DSOLFDUH IROLDU
OLWUX KD
SO G YROLDU
OLWUL
1 DVU UXIW ROLOT
127A
e 50]DO0 [ RHARQAGHQDIHRSWP A QWP S FH1 DMUDP IQ: 63 RIHA IP XQVIWM SOQM_SHQAX DWHRH SHWM
RUFH SHURDGA GH \WHY

e 3GRIERUDMVE SO ® GUDUHD SAWHIEU QWP S FH 1 DIXUKIWEIRWP XOUSH ED] A GH SRBMX IALA FRU RIHAR
XP SOUH HKITEWDA D SAWREBUILFDIEWX
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NJ KD

1 DWKLERP S $SOLFDUH VRO

OLWUL KD
5D DO
SR YROLDU
OLWUL KD
1 DVKLDP 1Q 3OV oy
1DWLP L[ 0 J OLWUL KD IROLDU VDX

oLwuL KD IHUWLULJDUH

NJ KD DSOLFDUH IROLDU V
1L EYne s 62 NJ KD DSOLFDUH SULQ IHUWLU

127A

o 1 DMURP SOW HViM GRQDLGVA SXUA DRAYDVK JLDUH URGXQGH D GHEGFD QXWHQH. GIQ VRODIsQaQGX O
e 1 DXUP IQ3CVHIMXQEIRWMP XDUFX  DP LQRDA] LAEHWLILXQ3/ 86 GHP IFIRHBP HOWM

o 1DXP I 0J HIMXQEIRWMP XORUFHIMEDASHQAX DI UEX@UD HAREJEA FH FRQUQH P LELRHBP HOW JLXQ QYHO
UGIFDWEH 0 DIQH| IX

I
/8&(51 A

faGrds O T BEGs "aGeds9 O T BEQU

U¥%Es? " «BEAu? v«iu

+% sY BL+”

|2 s +sAu s +sAu

OLWUL WRQD GH
SDyDo Y VHPLQiH

OLWUL KD
7HUHOQRYD YROLDU

NJ KD

1 DVXWP LQ: 63 $SOLFDUH IROLDU

127A

e 50]DO I[ RIHAR GH YRGH IDGEXOWA RSWP A

e $STDUHD GH 7HUHQRYD Q WBGIXGGH |RUP DUHWILRLSHUP W FD SUIRGXVXOVA DMQIA JLSH VRODA] ILKXP IFLILIXOIFAL
SUH HP6Q DFHD GHEBFeQG | RV RIKQIL DRhQXWIHQE BFDQ VRO

e 1DWUWPIQ: 63 FX DP IQRDA] LAEHULGXSA SUP DFRDVA RIHA IP IQVIWM SOQWLILGH YREK XQ | RIDMERI DWGH
XQ YHUGH LOWQV
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